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DISCOUNT ICUSE o

SaLoMON Bros.
& HuUTZLER

Maembe. s New Tors Sisae Enihange

27 “INI ST NeW YORK
Ter Jowuse Games 3050
ZHICALO BOSTOM
PHILADELAHIA

TheFarmers’Loan and Trust |

Company

16, 15§, 20 lml 22 WILLIAM STREET,
ow York City.

Covpons and Dividends due in
December are payable at this
c¢ffce cn and after Decem-
ber 1st, 1521, as follows:

& Company
Chicago, St. Paul, Minneapolis & Omaha Ry.
Co. E’qmp Trust Ctfs.
Commonwezlth Water & Light Co., 3rd Series
Notes

Durham Countv, N. C.
John:town, City of (Water Bonds)

Larchmont Water Company
Midland Terminal Raiiny Company
Millard Lumber

M-lnle&OImRninmlCo-.lthp.G%
er
New York Buriness Buildings Corperation

Pees St b, SO0,

Durham County,
llumber ‘17th, 1991,
Pelham

DIVIDEND
FORECAST CHART

This lssua Qives our opinions
Covers. us to the probable

Am. Car & Fdry.| dividend action to
Allis Chalmers be taken by21 com-
P”:"'l’""‘";: panies in December.
m’“ Shows in chart form:
Woeer' "“:‘: 4. Pastdiv-dend record
Fodicont Junnson | 3 Next meeting date
ﬁ-’l*l-r’:-:- 3. Next dividend dare
Waestern Union | 4 1930-1931 price
N, Y. Central range
m:a' 3 Preses price and
Domc nﬂc-: 6. ;‘:i:ofﬁﬂwubh
Corn Producw and  unfavorable
General Motors factors
Tenna Pac, C.XO, 7 M dividend

Investuts are finding thischart of
inestinuabie value. e conclu-
sions furnea are sound and
logically srrived at.

Copy wenu FREE o7 vequest
ask for H-88 -

“Alwap Without Obligation’*

S-S-RUSKAY & Co.

Members <

42 I!ll(MIJWA\" NEW YOonK

‘ot -Gmn 3200
..‘Em- Private u‘o:- Sywtem

COTTON LIST OFFIN |

[RREZULAR MARKET ::

Liverpool's Varied Action and
Confused Local Sentiment
Bearish Factors,

Irragular price movements marked | McCrory Stores st'k.
yesterday's dealings In cotton futures ;
and the resu't of several swings, upward Texas Gult 5 siphur. .

and doewnward, was o net loss of 18 to

47 points at the close. The market here HIAWIR oo oHVe. -uosseeersnsssess
came under the influence very largely of LnlumLt w Avizonw. .
| Liverpool's varied action, but was alsd yjergenthajer Linotype.
| affceted by confused seuilment in local E""“’ Company. .....

| trade circles Early Liverpool cab'es Underwood Typewriter nr

were better than expectod, but the Eng-

net higher  All raltles geemed to meed
fresh selling pressurs, but up to the final

| half hour, whea heavy selling from Wali

Street and the ring appeared suddenly,
| the market resisted oferings well, In
the face of considerable pressure the list
advanced 10 to 30 pointa during the
early afternoon.

The discovery of the pink boll worm
in Ellis county, Texas, was ngaln the
topie for much discussion, It I8 'egard d
43 not so serious now &8 it wil' be gev-

| eral years hence. At the moment the

o« ect of the scare Is mostly sentimental,
The quarantine estabilshed by the port
of New Orieans simply prohibits cotton
being shijpped there for storage frown
Texas, Oklahoma, New Mexico nd
Arkansas, but does not prohibit ship-
ments of cotlon through that port for
exportation abread.

The reappearance of several Decomber
notices resnlted In zcatte‘od g fdatlnn
of that near position which made it
relatively weak at times. December sold
down to 17.53, or 87 points lower than
Monday. Many traders, however. think

will soon establish its vpreminm over
Jnn.uanr and distant options.

The last half hour reaction, which
carried the market back to its lowest
forenoon level, was a reflection of weak-
ness In New Orleans and the selling of
near monthe from that market. Jus*
before the close nervons Wall Strect
longs liquid-ted freely, leaving the mar-
ket rather unsettled at fts finlsh.

FEange of ?‘rlm- i e Prev,

nan, w. *nep, g,
Tiecomber.. 1790 18,00 17.58 d.‘l:‘ﬂ-'icm y

NEW OII‘I'-EA\'“

NEW ORLEANS, Nov. 20.—Cotton closed
~teady to-dmy at net decline of 11 to 25
points. Closing bhid: December 10.75%.,
January 16.84c., March 16.9%., May 16.70c,
and July 16.28e.

SPOTS.

The local market for wpot cotton was
auirt and 30 polnts lower at 17.000. for
middling: sales nil. Southern spot marfkoets
follow ;. Galveston qulet, 15 lower at 17.70¢.;

at 1725, males T84 balea. Bavannah =teady,

unchaneed at 17.182,; rnles 84 bales, Norfolt
aqriet, unchanmed at 170.: sales 288 %ales,
Aurunta steady, 13 lower at 10.7%e.; cales 14
bales, Memphie steady, unchansed nt 180,

milet, gnehanged at 17.78c.: sales 330 balea,

hales,  Montgomery  flrm, unche

20 lower at 10,80+ : ~ales 310 balos,
TIVERFOOL,
Enat eofton qlllﬂ ll 12 paints advanes;
middiine, 11.094, Bales 6,000, American 5,000,
opened meady at 3% to 40 points advance.

vanre, December, 10,814, January, 10 784
March, 10.7%d.: Mayv, 10.68d.: July, 10.574.°
Opetober, 10034  Manchester: Yorns dull;

FLOUR AND MEAL.

hard winter straight=
"

100 lbu. Inur—atmdy fair to good,
“ﬁl«u to fancy, ¥ (!

LT0E0. Corn-
meal—Quiet ; 1“1"!‘\‘ w‘:hlh- -lnld ya:"u: srbum-
Inted, §1. L6, Peed=Clty steady ran,
- Mg & |

ac
red dog flour, !40 1, macks, 840, Wmlnm-

stondy; bran, 100 1b, sacks, §20 60: sta
ARy iy, $27.00: flour midating, 831,
red dor flour, 140 1b, eacks, 839.75.
moal, $46.50 o ton.

Allled Chrm!l al & Dye Corp.

A mwrh-an Lnn

Continen ntal Paerinoer R, R
ni Phila., 5. o, $3..........Nov, 30 Dee. 30
fu Pont do .\L-rnoura &

Jamunry.... 17.71 1703 %

F‘rhmary 41

March...., 17.63 1780 1788

APl cec i o 1T W
BY.o0enees 1940 1157 17.12-1%

June....... cees 1ADT W TN
.00 1600 17.12 16,70 }n?;-ﬁ 1-'4.2"

avae  seaes A40 W 1857
Heptem| be.. TRITW 1as
Nctober ... 16,08 10.20 1583 W 1306

cnles THO bales, New Orleans quiet, 25 hither

~ules 1.°00 bales, Hen-ton steady, 1% lower
at 17.050c.: =ales 1,047 balen Lt le Yook

Tinllan steady, 20 lower at 175 =al ;"I '*"‘ﬂ:
g
18,70, ; emies B3 bales. Fart Worth quiet,

Imports 12,000, Amorlun 0,000, Frutires
Clowed auiet but steady at 8 to 23 point= ad-

cloths quiet.

RTATISTICN,

Yesterday. Last W'k, I.q-t ¥'r,
Tart receipts.... 30575 42.070 .27

xports s 41,028 13,870 42 114

Tixports season.. 2,200,151 2,1R1.840 1,740.770
N. ncks, ... 112,000 10,978 LI
Port mtocks, ... 1,40%800 1,454,838 1,580 297
Interior receipts, g.gﬂ' f:.l“ g.:?‘sl
In c-rlﬂr #hipm'ts il §
N. 5 v:ln: 1.140 8,530 112

r tentw, 7.00: wmpring  clears, |
“E'FI"Q;" “loﬂ wfnt.:r?llrntmw $5.504:5.90;

Huskwheat Flour—Market qulqt‘ $3§3.20
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EX DIVIDEND TABLE.
Nm groph and Cable pE
Ami nl:l n .
e o §0
furnis Pac 1.80
llmm Match . .00
& Blgnel O 2.09
:\tthunl ransit .. A0
| Natlonal Transit ex B0
Norfolk & Western. 1.18
Solar Rollnl 0,00
Ecuthern Pacifle 1.50
3.0
a.00
175
Amar. BUBPAE BL. . croeersis sssnsssertye 1.5%
Canadian Pacific ...... 2,50
Cumberland Plpe Line - 12.00
Laclede Gas of 8t L. pt :iM
Middle bl’lm Ol 51
virless T .gg
Texns Gulf Rulphur. . Bo
Devwmber %
3,60
ldwin Lovoimotive Pl.....ccecsisonas a,?}g
Chesapenke & (Milo 200

.00
ferwood Typewrite

'IJn.-umlhtr

Unlon Bag and Paper....ovesvssrssssss 3,00

lishh market's reactionary wnction lator - Ilm{nhur s
wag taken by many to mean that oper- .:in.: N:x g:ll. :-11"::‘" !I.J XL, o ennres S50
| 4

| ptors abro I O o ; vinber T—

| tors abroad falled to consider seriously MRARRE. OIS (s oo 2= s akss R
| the mewest pink boll worm scars, which Mackay Companies pf ansnanssceny 1D
accounted for the reaction here after the 151:::‘?‘&:.1%: . .00
markeot opened unchanged to 15 polnts Il'iw-:rﬂl Electric ext, e

DIVIDENDS.

Stock of Fay-
Record.  able,
‘Dec. 15 Jan. 3

»we.o 10 Jan. 2

Hen " fTire

Diec. 15
Jan. 25
Powder Co., 1., $1.50 ........nm. 20 Feb. 1
. 1. du Pont de Nem
Powder Co.. q., pf., $1. 2‘-‘. .Jan, 20 Feb, 1

Indian Hefining Co. Q. Bl
1.7 .

Q' "nr Outi
1.50

that all those notices have passed into | & -nnmwr Penn Pipe Lines
very strong hands and that December |

................... eb. 1 Feb 28

00, Qi T e sy sy Dee. 15 Dec. 81
Univer-al ‘.vaf Tnburro Co,,

Qo PE B iaiee s sinn s IO 29 Jun. &

SUGAR.

Prov
Op-rsn l—!lr;h an. ctosn. Cllon.
28 43 2m

December .. ..2
January ... 218 218
Fobruary .. ;:,'m 218
ATOR . aiian .1 2.18

DY sesavons Gl 2. 2, - .
e ; Yoy e 4Dy 2EY
e 240 240 238 L8R
.o syva siajs 243 2.43
250 250 245 248

RATLRNAD FAPNINGS.
CENTRAL OF OEORGIA,

. 1000,

O~tohar pross. ... l:‘.‘ﬂ n'i
Net operating inoo

n month* eros 21 111“ "ll-l
Net eperating Ineom 1,100,012

EASTERN I‘E\NR\LVA\‘ A RAILWAYS,

October RIO8S......... £107.507 $171.M0
Total INfOMIE. .. .ooueae 60,233 A1.051

Surplua after chnmu.. 20,079
Twelve months gross,. 2 1,870,218
Total intome..... 403,198
Surplus after r‘hnr;:ml 104,258
ER"F‘. :
October grosa......... 511 584400 $13.024 767
Net operatine {ncome, l,T"'U‘l 40T

Ten monthe wroes, ..., PA.A17,27T4 09,420,007
Not operating income,, 3074205 *16,642,257
GREAT NU"!.'!'"E'R'I\.

Ontoher ETO"S, . ..caue 1 $187,200, %00
Net operating income. ¢ 7

Ten monthe gross, 82,007 w04 102,871 477
Net operatine income.. 8200406 923,173
KANAWHA AND MTTHIGAN.
Octoher gross, .. .. 2574020
Net operating Incom fl* L
Ten monthe Erows.. ... 2,774

4741048 4.3
Net operatine Ineome.. ReT. TR m..,.w
NORFOLK SBOUTHERN.
October grosa.......... §IWO7,179  $608,53°
Net aperating inonme 12
Ten months groes,
Net operating incoma, .
BOUTHERN RAITWAY,

October gross.... ....8$12,108 TM 014.189 234
Net operating Incorye e

Ten mantha gross, ... 107, 0‘-'i ms I"ﬂ l‘ﬂ.ll 'I:FI
Net operatine Income.. 9,790,228  14,170.070

TEXAS AND PACIFIC,
Oetaber gross,......... 83,294,102 l.-lhlﬁ T
Net operating income. . §11,047 54 a0
Ten monthy gross..... 20,445,535 03,627,068
Net operating Income. . 3.000 342 42,127
TOLEDO AND OHIN CENTRAL,

October Erosf......... ﬂhﬁ A7 §1.540.200

Net operating income. .
Ten months gross..... Wl
et operating income, . l..l-m.sal
WESTERN MARYLAND,
Detober Brons........
Net operating Incom
Ten months Eroas..... u,mmas 16,178,500
Net opernting Income. . 2,612,308 S230.085
WHEELING AND LAKE BRIE,

400, B0
10,700,017
60,620

October Eross,......... 'I.MNM $2,002.7°8
Net operating income 08, 13 119, m
Ten maonths Krosa..... l-.BﬁIS 143 14,507,958

ol Net operating Income.. 1,620,807 202,126 |
*Doflelt,

Pierce Oil

Recent market activ-
ities have been bnsed
on  #pecial  develop-
ments which are dis-
cusse. at length in
| cunein fssue of our

| Finaucial Forezast

1
} Pure Qil
|
|

Ask  for  Cireular 403,
‘ Sent wethour  obligation,
|

MSWOLFE&Q

ESTANI. TNED 1008
—Members ==
COMBOLIBATED STLCR EXNCHANGE 0F NEW VOR
MW AN CURE MARRKET
| 41 BROAD -’T-. NEW YORNK

Fnongi Broad 2%

| Marecilles 15 yr. a,
| Mexiro Exter. gold

We Have Orders In

Amer. Lt. & Tract. Com. & Pfd.
Northern States Pr. Comn. & Pfd.
Nh.-u Falls Pmr Pfd.

t LL) sml
Cl‘llldn Restaurant Common
Amer. Typefounders Com.& Pfd.
General Baking Com. & Pfd.
Chestnut & Smich

Dawson, Lyon & Co.
50 PieSt,N.Y. Tel.J h 085

ROAD ORDERS 127 CARS.

Necded for Next Sommer's Busie

wonn, Enys Aurlington,
OMIcAe, Nov, 20.—Orders for 127
modern steel pnmenger cars have been

- placed by the Chicago, Burlington and
~ Quiney Rallroad, it was announced to-

dny. The statement said the cars were

i In anticipatlion of Increased
 business naxt summer,

The ordor Includes 12 dining cars, ©

¢halr onre, 54 conches, 12 haggage, 22

I'r-m und 21 miscellaneous cura,

BID AND ASKED QUOTATIONS

;, Y. STOCR EXCHANGE QUOTATIONS.
To the following prices acerusd Interest
to be added:
FOREIGN GOVERNMENT AND MUNIC-
AL BONDS.
Argentinn Iluﬂrn
Felginn

Bolghan '
belginn Bn, *#
Birgen Sa, 40
Herne Ba, Cdb.. .
Liordenux fn,
Brasil Sl. ol..
mnndn ]
L nnnda '\
tCanadn

Chilo B,
U hile S, "0 - +
t hinere Gov, Hu Kug Ry. n- 'o'l 4 s

e ki |

- J071E

Chrivtiania 5o, ‘i civairanns 07 10T |
l > erthngen .\".n‘ - b Bie
ubn Exter ; s

( iba Extern, ..a. ner. A, '14. 1.

Cubn Extern, il'i e WWianes
| Deninark Hs,

Denmnrk By A‘
l--nlrmrh 83 II
France Tie,

Franen Ns, -'l.
Tealy & wr. B%n. ... e
Jnpan 40 wtrig, loan, ‘31
Jupan 4us strlg, n,
Japan 4%s 24 mer., "B,
Lyans 16 vr, B8, "34. ...

kl.\.g
p

Mexion Extor, strig. I

Blo do Juneiro e
Han Domingo s, 'L
San Paulo Bs, "6, .
Aweden O, ‘..
Ewitzerinnd #a
Tiklo Ja .

ny &
Zurich Il-
Lnlted K n:dum f.l';
United Kingdom 0Oiie,
Unlted Kingdom 05lgs,

UNITEL: STATES GOVERNMENT BONL

Bid, Ask.| ., "

N F e ers 10659 10149 I 38 o |m|-. lm'\
CooreansJ00% 10153 Pan r.. Thle .
b Fovais v 1044 " v, . NG
1 A0 s I3 3
} i r.:w_« (T 40 08 57 *
s 1 . T .
2 H . 03 '

Cloning  prices of w'noks In which (hers

e no transpctions yeaterdav:
ma.  Ank. Bld. Ask.
Ath & Bum,. 100 . A Whol pf. o2 h
Alllances R, 78 Am T IRTY * 110%
A A Cable 1000 "’"é AWW s fieg 14 171
Al ChM +« 8ily B8 th V% 0 04
Amnl 4 1a "0 Ann Arbor, 7 X
A A pf. e o Art Metaln, 114 13
A Nk Note, 04 O Asnels ftom) 114 2
do 9f.. oo A0S AME Amsocia O 060 110

3% Atlan TR K 4% 17
n-nr Exp 128 'lﬁL‘ A« B pf. 11 L&

TON V5 Hamet Lth 45 55

Am lce p

A Lrlr'n wf. 110 112 n pt T8 [
Am M & O, 14 'Il‘i- Parnsdalia 20 il
Am qur W B.... 21 o
A Shinbldg 'fllllnnllu 15 %

o _bf..os ss m Broy.. ., 18
Um B Bee A RS REY ﬂothl 500 ]

dn pf B, M Mooth Flsh 4% 7
A Hnuft pf, K Bkn Bdlson 85  f9y

o
A Bum T pt 08% 7141 Iliuuwlrlr 2% 2 iMarttn Py 1T 18U

L1008 100%

Cru 8t pf, 8T &0 | Ot 1) pr,
Cub ASpf 54 80 Otig 8t) pr.

1 Deere pf... 01 [ Par Coner,
rra Det&Mack. 45 oo | Ao 1w g,
| Det United 3% ' do 2d¢ nt
,l"!rn’:'l:'el‘llir!w: W& Pae TolaT, A5

A o ik »
Duﬂ.nm H. .. a ‘nrlr.'"r::}l_m"'
do pf.... RS 05 ™en v pf.

o Elk Horn P 17% 18 Peara &
Ao

Loowe W, 0013 57

AV e
Bu t & Pus., 8 |lun‘=n|n pf. m-z\g ﬁ,k‘
PL. ... g M k .‘r wes 11 Kty

Buf R&P -m i

40 Dl.e.s 0O 70 u
BOCads pr108 118 Memin 1{’

Bush Term .. 100 Markeli‘ 3
Buttarlok.. 9% 27 | do 24 f‘ i
Cal & Arle 55 60 M‘«l Mnt A 43

Can Bouth. 4445 ..
Cl:’lc F'rhuv. _; _E'i
o TSR (] do st "o
Cert Fr 1nf Bl . iy O gff ;“ g
do 24 pf. 68 Mieh Cont,.
ChIGAI BT, . ¥% 1% MEPRSMLL fh
CANW pt.130 114 Mor & Ba,, 67
Chi Prou T -"r'-ﬂt & Mon Power 07 p
"Bt P &ODSR B2 MulllneB pe 1
do pf.... K% 00 NOBRIL, 100w 110
Cleve & Pit [ Nat His pr 11 115
Cl Peab pf 8% we Nat C83 ne p3 -
Col Fuel pt.100 120 .\.r A4S 8
Col&Bo 1pf. 567 o N vy M 1pr
do 2d pf. B G114 N¥Lneaw, ¢
(.on Clgar., 20t 20 \'\'f'?-‘l nf
o pt.... 60 () NY@tateRy
on Onn pf M 104 Nunnaliy, !
Cnn Tneur,. (0% 03 "M D& R
ComPR pf 07— 100 | Ohle  Fyet,
CroxCarpet 50 el | Drphenm o

MayDif pf. 1000 104
Maxwell ", aa' Toay

DL 40 Thitles tr?:
| Blee Eiop un 120 PR,
Hmer Bran 3% 4 PR nf. 129
Fed M & 8. Pl 10 Pls @t nprs
Falrhanks 15 18% pPAW Ve nf, TG TR
FisherB pf102 1108 pang . " sy da
C Asph P 10VIE Reme Bh pf 10
Cee Cle pf 0% 100 oy :“,0-?5 :r.-u S
GI'and pf 2% .. Jtaht Pe R
Onadrich pf K114 B3 4, nr.l,"' .: 5?
Qulf MWAN. 54 %% Mo Tef nf o %
ol . 18w 20 An 04 nf aTie T8
Cult S0 Inf TH “ Pentoglelt] 80 o4
Harven pf, 16 (s @am o0 n.-.m i =5
1; Savxon M., D on
o N Wnim s hgy -,
Fredrnl 8 1 T vruv " ot
Indian Mes . 5 10 M, 0
an RES . ,_-,. a i ,,... P
| Int Agrl pf B dn nf L [
1 Tnie-R2 :nf B @) ne ﬂ'|-|‘I e
1o AT Anf '1 4 a
e o of. % Tixn= T, 7 ong  one
Int Pap pf f |- W N Tae g
Tnl Balr.... 48 ax |"' h T nt AT L]
frwp Chnt i) n TR o184 19
Tran Prdfe, 244 20 M nf of,, " oT
KOFE nf a L Twin Citv,, ane 8
Kayeer B Ao nf ... ™ i
#n Tt pf Im 'Iiﬂ nderwd 199 goq
KHpT 6%.. 1 R 1T S - £
A oRe  RY ur; ™n L ar  1nn
Hal Whi nf &0 ™ Un Bt 100 18
K DM A " ! 1=
e plf.... 15 b T™n 1, an a1
Weenn H B 005 iy 1T € Vuny ng 1
dn pf. 106} RifnAlnnt T4 o
Tles&M pf 107 m\. VaCarn %, 91 !
Linm Looo, 78 dAn wf &
in .. "M l|| | ¥ T O8O0, A3
Torifiard 180 1098 | va e LT 1
o opli. . 102 112 | Iahar A 35 AL 1Y

tlem Inf ML L
o 18k nf. 08 00 | W Pan pf "W an
dn 94 pt. B0 115 | Worthpf A 81 1o

Mnm-o-n, 1% 1M

A plac.. 08 4

WHEAT REACTS WITH
NOTHING T BUOY IT

(Commission Hounses Sell Freely
—Minneapolis Said to Be
Neeking Canadian No. 1.

2 hogs.

4011023, ANl are Independent companies,

Cmicaco, Nov. 20,~Wheat declined
materially to-day largely by way of re-
action from the rocent advance of more
than 12e. The close was onsettled, 21
to 3¢, net lower, with December §1.116
to $L11% and May $L16% to $L10%4.
Corn lost 1M @13, to 1% @2c, oats
finished unchanged to '4c off and pro-
vislons down 214 to 10ec.

Many traders in wheat took the posi-
tlon tbat a setback In values wans to be
expected, as the technleal position of the
market had been weakened by the big
advance of late. With such an opinion
current, selling by commission houses
became more general and considerable
Hauidation of December holdings re-
sulted,  Bearish sentiment acquired
further Impetus from advices telllng of
general raln In Argentina, and from as-
sertions that Minneapolls millers were
seeking No, 1 northern wheat in Canadao,
with bids only 1 cent from a working
basis. Furthermore, resales of hard
winter wheat at Liverpool 8 cents under
cost were announced, and it was sald
Argentine wheat was being offired at
$1,274% c. L f. Burope, agalnst $1.316G
1.311% for United States wheat by way
of the Gulf of Mexico., No lmportant
rally took place and the finish was at
about the lowest level of the day. i

Corn was depressod by lack of sup-
port and by predections that colder
weather would bring about enlargemen:®
of receipts. Oats were better sustained
as & result of buying by elevator intér-
este,  Provisions averaged lower with

CHICAGO PRICES,
3 Prov,

“H‘T"AT—- Onen,  High TLow, Close. Close.
114% 11 T 111% 1143
118 18 1 115% 11T%

December. . .. 483 48Ty 4T 474 49

Moy..ovsasen Iy OATy, Do D8ls D%
OATS—

DPecember,... 22% 33 824 S9% . 83

May......os. O8% UBOE 38y, 88% G8%[
LARD—

January...... E00 852 EG60 S50 B52

MaY. .crranss 887 S0 887 800 BW
RIBS—

January. }.... TR0 78T 700 732 A

MAY..x ssvsse 138 Toid TS50 .70 SRR
B K=

FEDUBIY e vova *wave. wasn ease 1010 16,20

NEW YORK FPRICES.

WHEAT—No 2 red was quoted at :1 6% :

No. 2 hard $LE4%; No, 1 \'I.anitnhn 1 ‘..1%,

No. 2 mixed Durum §1.11% c. § f. track N.

Y. to arrive.

CORN—No. 2 yvellow was quoted at 670,
No. & white 08¢.; No. £ mixed fige, e LT
New York, all rafl shipment.

OATS—No, 2 white was quoted at $4le.:
No. 3 white 42% 1o 43c.: Wo, 4 white 4005
to dlc.: fancy clipped white Bilie.; ordl-
nary eol'nped white 43%% to 4., all elevator.

BYE—Market easy, No. 2 Western 07c, f.
0. b, and Wie, e, |, L, New York export,

BARLEY—Muarket quiet. Feeding Ll to
n7e.: malting 613 to G5%c., c. I f. New
York

BUCEWHEAT—Market steady, Sound mill
Inr. 21,71 1 R1.7% per 100 1ha.

HAY—Market steady, No. 1 828 to 830 No,
2 520 to $28; No. 3 §74 to 2246; shipping §2°
to £04 per ton, Timothy No. § to 1, large
hales, ton, qpef:  shipping, $28034; no
grade 2L faney clover mixed %£28: No
1. clover mixed §246727: No. I clover mixed
RO0HAN: alfalfa FIDEGN0, |

STRAW—Markst qulet. No, 1 rye §22 to |
&% per ton: No. 2 rye §21: No. 1, nnt‘}

|
|

$16G17.
INTERIOR RECEIPTS.
Wheat, Qom,  Onts,
TAROM B GO0 ARZ.0NO
Tmnt week, 49,000 T47. 000 36T 000
Last yoar. .- 1,350,000 SNT 00 T8, 000
SHABOARD CLEARANCES.

Flour. Wheat, Corn.
Vosterday ..i..eeee 20,000 741,000 208 000
fant week......... 11,000 477,000 68 0600
Tiant }‘l.‘lll'....“.-- ceness DE1,000 S,

Y enteniny .

fNDEPENDENT STEEL
MERGER BY APRIL 1

Youngstown, Inland and
Sheet and Tube to Unite.

Youxoarowx, Ohlo, Nov, 28.-—James
J. Campbell, president of the Youngs-
town Sheet and Tube Company, an-
nounced to-day that a merger of that

company with the Inland Steel Company
und the Steel and Tube Company of
Ameriea 13 under negotiation and prob-
ably will be completed about April 1,

Mr. Campbell returned from the South
to-day after cotting his hollday shert
to devote a'l his time to the proposed
‘mnrger‘ which he sald would be an

Tast, Wesat and Central Btates propo-
| sition." v

“About the first of Aprll will see
something definite In the matter.,” said
Mr, Campbell. “There 1s no firm of at-
torneya that ean work out a plan for a
stuel merger. The steel manufacturers
must work It out for themselves,

“New York bankers and others have
approached va and the whole matter hae
been thoroughly discussed. but nothing
definites has been agreed on  The matter

|nf shipments from a glven centre {s n
blg item. We have a Inrge number of
cvgtomors west of Chleago who could
be pgupplled from Ctleago and the
prodicts of the Youngstown plant could
te diverted elsewhere. All of these
things cou'd be done If a merger Is of.
fected, and the result would be ine
erensed economy and consequently in-
creased and stabilized produvction.’”

SHORT TERM NOTES.

iel,  Axtred.
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AhimaofAm .. .7 Naov. 1825 1014 10l
AmCettonOiL...0 Bept. 2,04 05W 66%
AmTels 'wi..... 0 Oet, 1922 100 100
AmTeld .. ... 0 Fabh 1024 POIE 1004
AmThread .....0 Do, 1928 00 5 1007
AmTobacrn.,, .7 Nov. 1002 100% 1014
AmTobaooo.,. .7 WNov, 1923 101755 1024
AnneondaCap. . .6 Jan, 1920 04 Yy
AnscondaCop. .. 7 Jan. 1020 1010 1013y

Anm-AmOilLud, 74 Aprll 1025 10 N 104
Armour&Caonv. 7  July 15,30 1015
PellTe C of Cun. .7 April 1925 10034
cthlohemStonl . .7 July 15,22 100 100 §
PethlehomStes] . 7 July 15,23 10035 1008
CanPacRwy,....06 Mar 224 05 100 §
CenArgentine, . .8 Feb, 1027 004 o1y
ChiRI&EPRwy. .0 Feb 1022 003§ 10014
‘opkxpAsman,Inc.8  Feb. 15,22 100§ 101 §
CopExpAssn.Ines  Feb, 15,°23 10284 102 44
CopExpAssn,Inc 8 Feb, 15,24 103% 104 4
¢ gplapAssn,Inc.8  Feb 16,25 105  10° 4
udahyPacking..7  July 15,93 1004 100 §
odfugnefef. .. .0  Nov. 1024 07 0714
teHFGood,eny,7  Aprll 1025 9735 081
CONCorp.. .. 0 July 1033 00N 10014
I NCorp .. ..V Feb, 1938 10.  102%
FIHeinzOo.....7  Dee, 1930 10345 104 5
NockingValloy,. .6  Mar, 1034 08 (.17
(fumbied 1GSR.7  Mar 15,23 1004 1004
IMTeny... <8 Hopt 1022 T4 76
canCiyTerm. . .0 Nov, 15,21 00% 100
conneCopCor...7 Feb. 1080 007 100y
LaclodeCGi L& Ref .7 Jan. 1020 07 o8
Procter&CGamblo.7  Mar. 1022 100% 100§
VrocterleGamble,7  Mar, 1083 101 8§ 1015
fubSerofMJenv..7  Mar 1032 003 0034
RiternoldaTob. 0 Awz 1022 1005 1009
1 ears Roabuck ., . .7 Oct. 15,22 1004 10045
*earsRoobuck . . . 7 Oct, 15,23 10015 1004
SOIVRY. s s il Oap, 1027 100 1M 1y

HoutheenRwy, . .6 Mar, 1023 00 004
ronthwoBellTel..7  April 1025 100 100%
SPUDprusr,, . 84 Dee 1528 043 00§
tandON(NY), .7 Jan, ‘25-81 108 10814
tandOIINY), ..5‘1 May 10398 106 10534
fwin&Ce. ..o Cet, 16,'86 1007 1014y
win&Co, . .. ..? Aug. 158,'31 108 102
hoTexasCo, ...7 Mar 1,'88 1014 101 4

vaciumOiL ... 7 Apeill 1038 100 Jon'g

-

The Chase

National Ban

of the City of New York

57 BROADWAY

Organized
\J.Lpital . . . o

Surplus and Proﬁts b SIPS

Depl)ﬂlts(net) U RS

$ 20,000,000.00

21,002,918.66
330,965,510.36

THE Merger of The Metropolitan National Bank with The

Chase National Bank became e
November 22nd, 1921.

ective at the close of business on

The Chase National Bank welcomes the customers of The Metro-
politan National Bank and offers them a completely equipped general
banking department, also trust, foreign, credit and securities

departments.

As a result of this merger, The Chase National Bank places at the
disposal of its customers and friends the enlarged facilities which -
available at its home offlice and at the following seven convemently

located branches:

METROPOLITAN BRANCH
23rd Street & 4th Avenue

MAIDEN LANE BRANCH
100 William Street

SIIOE & LEATHER BRANCH
320 Broadway

PRINCE STREET BRANCH
565 Broadway

SEVENTH AVENUE BRANCH = MADISON AVENUEBRANCH

Seventh Avenue & 36th Street

Madison Avenue & 41st Street

HAMILTON TRUST BRANCH
191 Montague Street, Brooklyn

— |

OFFICERS:

A. BARTON HEPBURN,
Chairman of the Advisory Board

Vice Presidents:

SAMUEL H. MILLER HENRY OLLESHEIMER
CARL J. SCHMIDLAPP ALFRED C. ANDREWS
GERHARD M. DAHL
REEVE SCHLEY

ROBERT 1. BARR
SHERRILL SMITH

Comptroller:
THOMAS RITCHIE

DIRECTORS:

SAMUEL H. MILLER
EDWARD R. TINKER
EDWARD T. NICHOLS
NEWCOMB CARLTON
FREDERICK H. ECKER
EUGENE V. R. THAYER
CARL J. SCHMIDLAPP
GERHARD M. DAHL

HENRY W. CANNON
A. BARTON HEPBURN
ALBERT H. WIGGIN
JOHN J. MITCHELL
GUY E. TRIPP

JAMES N. HILL
DANIEL C. JACKLING
CHARLES M. SCHWAB

EDWIN A. LEE
WILLIAM E. PURDY
GEORGE H. SAYLOR
M. HADDEN HOWELL

ALBERT H. WIGGIN,

President

Assistant Vice Presidents:
GILBERT B. SAYRES
ALFRED W. HUDSON
GEORGE HADDEN

Cashier:
WILLIAM P. HOLLY

ANDREW FLETCHER
WM. BOYCE THOMPSON
KENNETH F. WOOD

H. WENDELL ENDICOTT
WILLIAM M. WOOD
JEREMIAH MILBANK
HENRY OLLESHEIMER
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DOMIN iCAN REPUBLIC

Fleeal Agency dated of June 1, 1021,

drawn for redemption on Decomber 1, 1821,
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